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Senator Chandler is assured of a re-
election by the incoming Legisiature of
New Hampshire which is better for the
Btate than it possibly can be for Mr,
Chandler.

The Cincinnati Enquirer is sometimes
Democratie, but always and every day
cutting the air about Mr. Cleveland with
its longest and sharpest double-edged
snickersnee. '

The silence of the much snowed under
David Bennett Hill is ominous because
therc is a suspicion that he is fabricating
dynamite bombs for the luckless Presi-
dent and his Ca:blnet.

The saddest men in Indiana are those
who have been falling out of the Re-
publican ranks the past ten or fifteen
years to attach themselves to the De-
mocracy in order to get office,

One s not sure whether Colonel
Breckinridge, of Lexington, Ky., or “Ten
Years with Tariff Reformers,” would
be most damaged by his lecturing on
that subject. Both have been dis-

ted . i

“Japan is too pretentious” is the re-
mark of a Cleveland organ. Perhaps,
but a nation with one-eighth of the pop-
ulation of the one it has compelled to
copfess defeat in less than six months

can be pardoned for putting on airs,

It Mr. Cleveland had an unlimited
supply of $3.000 places to bestow, the
discredited members of the House would
continue to cuckoo, but, having dis-
posed of them, these angry statesmen
will unite in vociferous recrimination.

The meosi odious trust in Indiana Is
that which a half-dozen attorneys-gen-
eral have formed to get fees. It has
grown with years until Green Smith
' cornfesses to have grabbed over $29,000
in the past year. The Fee Trust must

8§0.

It is very evident that if Mr. Cleve-
land is to have fair play during the re-
mainder of his official days he must look
to the Republican press. But he must do
some things better than he has been
doing them to secure enthusiastic ap-

proval. :

Inquiries received aally by the Journal
lead to the conclusio: that too many
people in Indiana are worrying them-
selves about the payment of the debt
of the United States and too few are
interested in good, business-like local
government.

During September, 1894, 129982212
pounds of wool were imported under the
free-wool law, against 3,762,652 pounds in
Septernber, 1883, under the McKinley
law—which means that nearly 6,000,000
pounds of foreign wool have taken the
place of that quantity of the American

product.

It is a pleasure tn learn that several
Damocerats in this city who have dis-
played excellent business capacity, and
who have, in the past, resorted to the
worst Democratic tactics, have declared
a purpose to wash their hands of pol-
ftics and turn theilr whele attention to
business.

Three things the Republican press of
Indiana seemns to be unanimous for:
Bi.partisan management of the charita-
ble and penal Institutions, a fair appor-
tionment of the State for Congress and
the Legislature, and the abolition of the

abuses of the fee and commission sys-
tem in public offices.

A Cleveland organ in the East has
recovered from Iits daze to declare that
12,000 stay-at-home Democrats are re-
gponsible for the party defeat in Con-
necticut. It is different here; 15,000 here-
tofore Democrats voting the Republican
ticket was one of the main causes of
the Democratie disaster in Indiana.

Justice Jackson, of the Supreme Court,
is in poor heaith, and correspondents of
Democratic neyspape: s, while they do
not openly speculate Jupon the chances
of death, ure delicately hinting that in
case of a vacancy in the oflice it would
be a very snug berth for the lately de-
feated Prof. Willlanm L. Wilson. It will
be very Iinconsiderate of Jackson to
linger in the way of a man who, accord-
ing to the curious Democratic theory,
must be provided for by the government
because th= people refused to elect him.

The mugwump Boston Herald cannot
agree with Henry Watterson in his esti-
mate of the magnitude of the states-
manship of Grover Cleveland. Mr. Wat-
terson retorts by saying that Mr. Cleve-
Jand *is not a leader but a master using
the lash of the master instead of the
sresources of a statesman.” He goes on
to say that this statement of fact “dis-
gusts the molly-coddles who think
robust English is vulgar and coarse and
offensive.” Henry Watterson is one of
the few man-grown Democrats who

mmmm
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a well-matured plan for the State Sol-
diers’ Home. That committee will be
prepared to present to the Legislature
the best results in other States and
plans derived therefrom which will be
eminently practical. It is not a scheme
to spend money without return, because
it not only proposes to relieve the coun-
ties of the burden of many veterans and
their wives who are now and who are
becoming public charges, but to get $100
4 year for each of the persons cared for
from the general government. It is a
measure of State economy as well as
State gratitude. Many matters can
wait; the care of these old people cannot.

LEGISLATION BY DISCARDED CON-
GRESSES.

It is an anomaly that in the most rep-
resentative government in the world
the Congress elected two weeks ago
will not meet until a year shall have
elapsed. In any other representative
government the popular legislative
branch enters at once upon its duties
because it represents the latest verdict
of the people. In Great Britain and
France, and even in Germany, the gen-
eral election is closely followed by a
meeting of the legisiative body therein
chosen. Here, however, so far as Con-
gress Is concerned, we walt more than
a year. But that is not the worst of
that anomalous situation. The Congress
which will meet the first Monday in
next December is a body which the peo-
ple have not only repudiated but dis-
credited. More than half of the mem-
bers of the Congress which will meet
next month have been elected to stay
at home, In the North not more than a
dozen of the present House on the Dem-
ocratic side will be members of the
next, because they have been rejected
by the people. Why shoud these
men legisglate longer for a people
who  have rejected them? This
is not sald because it is a Democratic
Congress, but because the fact of a re-
pudiated legislative body legislating for
a people who have a representative gov-
ernment is at war with the genius of
popular rule. Even if such a system
were not at war with the theory of pop-
ular government, the legislating by dis-
credited lawmakers is subject to serious
objections. The men who have been de-
feated will not, in a certain sense, be
restrained by the sense of that responsl-
bility which influenced them before the
election. At best, they will have lost
their interest in public matters, besause
many of them will be seeking oppor-
tupities to earn their bread when the
monthly checks of the Sergeant-at-
arms will have ceased to be sent them.
Furthermore, it is the history of all
congresses that all the scandalous jobs

~which have been got through Congress

have been carried during the second
session, when no election was pending,
and when more or less of the members
would not be members of the next
House.”

It is within the power of Congress it-
self t0 remedy this defect. The Consti-
tution simply specifies that Congress
shall meet on the first Monday of De-
cember unless it “shall by law appoint
a different day.” The wonder is that
such a dislocatign of the representative
system should have been continued
more than a“eentury, while so many
men have pointed out the anomaly of
baving a Congress continue to legisiate
gix months after another had been
chosen by the people.

THE DEFIANCE OF LAWBREAKERS,

The Roby race-track people, if they
have been correctly reported, have as-
sumed a very defiant attitude toward
the State of Indiana. Driven out of I1li-
nois by the last Legislature, these dis-
reputable people came across the line
into Indiana, where they assumed that
they were protected by a law which was
pushed through the last Legislature by
McHugh, of Tippecanoe. In one of his
uncalled-for opinions the official Dog-
berry of Indiana champlioned the cause
of the men whom Illinois had cast forth.
They set up business and defied the
Governor, largely because they were
backed by the Green Smiths and Me-
Hughs, After counsulting lawyers out-
side of those whom the law makes his
official advisers, Governor Matthews and
the courts expelled the invaders, Now,
however, they have come back and are
defying the Governor, the people and
the laws of Indiana. The winter race
tracks are s0 notorious that the legis-
lature of every State In the North in
which they were located wiped them out
as infamies. In New Jersey the lead-
ers became so deflant that the people,
in their indignation, elected a Legisla-
ture to eradicate the evil. The New
York, Illinois and other legislatures
did the same thing. It is probable that
the Legislature of Indiana would have
done the same thing if its members had
not been deceived by the leaders and
the lobby.

Even if the Roby nuisance were not
as bad as it has been reported to be,
the Impudent deflance of Irdiana, the
sentiment of its people and their laws
should inspire the Governor and the
incoming Legislature to show that
neither the sovereignty of Indiana, the
sentiment of the people nor its laws
shall be contemned. They should alsu
show to the rest’ of the country that
the standard of morality is as high in
Indiana as in the other States which
have cast out winter horse-racing as
an infamy by pursuing a like policy.
Undoubtedly, the lobby of the Roby
gang, whose leader has so recently de-
fled the Governor, and through him the
people of Indiana, will be in early and
active session about the Statehouse if
it has not already begun it work.
'These interlopers are in earnest because
there is money In the evil business.

THE CAUSE OF HIGH EXPECTATIONS.

it would be unjust to assume that
those who have expressed their views
in the newspapers in regard to the pol-
icy which the Legislature should pursue
have any intention to convey the im-
pression that the party which will be
responsible in the next Legislature is
‘not competent to discharge with credit
the duties which will develve upon it
So far from that, the Journal has every
reasomn to believe that a more intelligent,
capable and high-minded body of men
has never been elected to a Legislature
in Indlana than that elected Nov, 6.
Because they enjoyed the confidence of
the people in the counties which they
will represent, the members-elect were
chosen by constituencles which have
been strong in the oppogite party for
years, Ccrrespondents and others
writing the Journal at the time the
pominations were made took occasion
to say that the best men in their re-
spective distriets had been nominated

Legiglature | for the Legislature. In an interview

|

with the Journal three wecks before

the election Hon. C. W. Falrbanks, who
had been all over the State, said: “Our
people seem to have selected the best
men for candidates, and I find by con-
versation with men of both parties that
the Republican candidates for the Sen-
ate and the House are among the most
esteemed men in their communities, and
because they are I predict that the Leg-
islature will be Republican.” In the
next Legislature will appear a large
number of young men, able, ambitious
and Inspired with the laudable pride
of being *“Hoosiers,” who will, above
all things, desire to be conspicuous in
a Legislature which can commend itself
to the Intelligence of the State by pru-
dent and practical legislation.

Such men, instead of being annoyed
by the suggestions which newspapers
and their correspondents make regard-
Ing legislation, will regard such ex-
pressions as well intended if not always
valuable. Moreover, the expressions of
the Republican papers are not so much
the private opinions of editors as the
general sentiment of the party men
among whom newspaper people mingle.
All that the Journal has said regarding
the policy of the Legislature has been
inspired by the opinions expressed daily
by Republicans, either in conversation
0i In letters. These men discuss these
matters because they indulge high hopes
in the intelligence, the courage, the in-
tegrity and the public spirit'of the men
who will control the next General As-
sembly.

Weeks ago it looked as if the striking
cloakmakers in New York city would
succeed by the aid of the other labor
organizations, but now it seems their
cause is lost, Other labor unions have
sacrificed much to assist the strikers,
but their funds have disappeared. So
far behind are the strikers in their rents
that landlords have begun to evict them.
In such cases sympathizing friends give
shelter to the women and children, while
the men sleep in the chairs or on the
floor in ill-ventilated basements. These
people struck because their pay had
been insufficient. Cloaks have been de-
clining in price the past few years, but
it is because there are so many people
In New York eager to make them that
the competition has cut wages. Conse-
guently the cheaper cloak in Indianapo-
lis means insufficient wages for the
men and women who make them. One
of the obstacles in the way of the suc-
cess of a strike which commends itself
to 80 many people in New York is the
fact that on and after Jan. 1 foreign-
made cloaks will be.put upon the mar-
ket, made by people with even lower
wages than are paid in New York now.
The dealers and makers know this, and
consequently will make no concessions.

To all men who entertain sensible and
practical views regarding the currency,
the folly of keeping in circulation near-
ly $350,000,000 of greenbacks redeemable
in gold on presentation and reissuing
them as often as they are redeemed,
must now be apparent. The outstanding
greenbacks are taken to the Treasury
and exchanged for gold, and the gold
is used to buy bonds. That is, through
the use of the greenback the govern-
ment furnishes the gold with which the
bonds are purchased. The greenbacks
are reissued, and in time, as gold is
wanted, are again presented and the
reserve is depleted. This Congress can-
not do it, and the next may not be able
to agree upon a feasible plan, but,
soon. r or later, and the sooner the bet-
ter, the greenbacks should be retired
and their place filled by some other form
of safe and sound paper curren~y. Such
a change is for the best interests of the
country and all of the people in it.

The most reliable correspondents in
Washington asert that the report of
Admiral Walker regarding Hawallan
affairs will not be given to the public
because it incidentally exposes the
Cleveland-Gresham plot to overthrow
the provisional popular government and
restore the rule of the dissolute queen.
It was the presence of this officer and
his refusal to carry out the scheme as
it was presented to him which caused
it to miscarry. It has been asserted,

and also denicd with much uncalied-for |

vehemence, that the Admiral’'s assign-
ment to the charge of the Naval Acad-
emy, which he desired, was canceled
before it was anncunced, as punishment
which the President could not other-
wise administer. Congress will call for
the report when it reassembles {f it
should be withheld until that time.

The preliminary work of the universal
exposition to be held In Paris at the
close of the nineteenth century has al-
ready begun. Building will not begin
until three and a half years before the
opening, but architects are now working
on the plans. People of the United
States will be able to take but little
interest in this exposition for som+« time
to come, though they may be aroused to
enthusiasm in season to take a cred-
itable part. Just now their own exhibi-
tion is too fresh in mind. The stu-
pendous labor of getting it ready in a
limited time was too exlmustin’g to
make the thought of another welcome,
and the magnificence of the result was
so satisfying that greater pleasure is
still found in retrospect than in antici-
pation of greater glories,

A Deserving Charity.

The Flower Missgion fair, which opens to-
night, deserves the patronage and support
of all charitably inclined people. The char-
acter of the Mission sm’ the extent of its
work are matters upon which the public
is well informed. It long since proved it-
self to be a most practical charity and Is
now an important and indispensable part of
the organized benevolent work of the city.
In caring for the sick poor it supplements
the labors of the other socleties and per-
forms a public duty which no other is
fitted for. The nature of its work appeals
to individual sympathles as does the relief
of no other form of distress, since nothing
is s0 pathetic as the combinativn of |-
ness and poverty. Either, alone, is to be
dreaded; together they form a condition
from the contemplation of which there is
a natural and universal shrinking. Owing
to the general willingness to mitigate this
variety of misery the support offered the
society has heretofore been liberal. This
year there is need of greater generosity
than ever. Indlanapolis Is 2 much larger
city than when the Mission was ilrst formed
and, though its pauper element is smaller
in proportion to population than many other
cities, ‘e pumber of persons needing help
is largely increased by the business depres-
sion. The demands upon charity during the
coming season will be heavy, and it becomes
the duty of all who are fortunate enough
to be above want to offer their contribu-
tions. The women who are interested in
the matter have found that a fair, where
visitors are provided with entertainment or

a more substantial return for their money.

not do to say that as much money can
be raised by direct contribution, since ex-
perience has proved the contrary. Conse-
quently, a fair, with plays, tableaux, music,
dances and other fmmocent amusements,
together with booths, where many things,
vseful and ornamental, can be bought, has
been arranged at a cost of much time and
labor. The women have worked earnestly
and unselfishly in a good cause and are
now ready to reap the fnancial reward.

It should, and doubtless will be, a generous
one.

“Art” in the Newspapers.

Newspaper “art” Is becoming more
atrocious every day. When the picture
epidemic first broke out, like an inky
measles, in the press of tne country, the
pleasing argument was advanced that it
would help to educate the eye and the
taste of the rising generation. When it
presently turned out that the pictorial
features were, for the most part, without
artistic merit, and that such of them as
showed originality and talent In the de-
signer were ruined by the mechanical pre-
cesses incident to and inseparable from the
hasty printing of a dally paper, this argzu-
ment was made less prominent. More
stress was then laid upon the importance
of iNlustrating the text, the assumption be-
ing that the readers needed this ald to
thelr understanding. If the pictures really
fllustrated, this reasoning migut hold good,
but as a rule they do not, and are mere
blemishea upon the pauge. The drawing is
not correct. Little pretense at accuracy of
delineation is made, portraits, for instance,
belng gross caricatures, and to every one
with a sense of proportion and an under-
standing of the rudiments of art they are a
source of irritation. This art is made pe-
culiarly offensive when color effects are at-
tempted. Several newspapers lssue occasion-
al color supplements whose “art” is con-
siderably below the tomato-can level. The
New York World offers a particularly hide-
ous specimen of this sort of work. No one
wants this kind of thing; only the crude
taste of the small child Is attracted by the
colors, and publishers are showing misplaced
“enterprise” by foisting it op a helpless
public. In*the interests of true art an
organized effort should be made to check
the spread of the unsightly blotches that
now appear on what were once fair and at-
tractive newspaper pages.

The story of the swindling of a Philadel-
phia life insurance company reads like the
plot of a seven-cent bargain counter novel
Related in the novel In all its ingenious and
rascally detall it would be laughed at as
improbable, If not impossible. In actual oc-
currence the scheme seems to have been
worked with comparative ease, and the
wonder Is that the fraud was ever discov-
ered after the money was once pald over.
It seems, after all, that the old saying,
truth is stranger than fiction, is as applica-
ble now as ever, and that no ¢rime, how-
ever desperate or murderous, is unlikely to
occur in this end of the nineteenth Chnis-
tian century. Insurance places a value upon
a life which often proves to be an irresisti-
ble temptation to fraud and murder. The
history of insurance companies and the rec-
ords of courts show this—the recent case of
Dr. Meyer, charged with poisoming several
persons in order to realize on their policies,
befng in point. Honest men who wish to
insure their lives sametimes grumble over
ihe red tape that must be unwound dbefore
the transaction is complete, but in view of
such occurrences as the ones meniioned
they can understand that éternal vigilance
is the price of safety In the business, and
‘that the precautions that were annoying to
them are necessary for their protection.

A Philadelphia papér publishes a pageful
of portraits of persons who have been
run over and killed by trolley cars in that

city. This gives new support to the com-
mon theory that Philadelphians are slower

than other people.' Nowheve else does the
trolley car show such a list of victims.

The Boston School Board has issued an
order forbidding the school children of that

city to purchase ple at the lunch stands

and requiring them to eat certain food pro-
vided by a hygienic kitchen. Isn't this

striking below the pie beit?

Natives of Armenla cherish a tradition
that the garden of Eden was situated in
their country. If all the stories are true
of the recent massacre there it appears
that the devil still lingers about his old
stamping ground.

BULBLES IN THE AIR.

A Field for Him.
“What has become of Fourlung, who used
to coach for vour nine?’
“Him7" said the baseball magnate. ““He's
got a job with the Chinese army roaring
at the enemy."

He Knew It.

“There I8 quite a degree of sympathy be-
tween the eyes,” sald the professor,

“Yesn,” whispered wyoung Freshly to his
seatmate., “l knew that before. I winked
at a pretty gir! at a plcnic once, and be-
fore the day was over the other eye was
black as your hat.”

A Dismal Old Croanker.

“So you belong to the football
sald Mr. Jason to his nephew.

“Yaas."

“Crowds foller ye 'round and stare at ye,
eh?”

ll’YaBs.ll

“Well, go ahead an’ enjoy yourself while
you air young, but don’t think you air all
they is on airth, Jist bear in mind that
at the menagerie it is the monkey's cage
that allers has the biggest sheer of pop-
ular attention.” z

A Denefactor,

“I'm sorry Bill got beat,'” sald the con-
stituent. *“*That ther blll he was intending
to get passed will mever git through, I
suppose.””

“What was it?" agked the other constit-
uent.

“W'y, you know what is called a derelict—
one of them abandaoned ships that is sich a
danger to navigation?”’

"y es. '

“Well, Bill he allowed to git a bill
through requirin’ them all to carry red
lights at night. It would 'a’ been a big
thing fer navigation, and fer Bill, two.”

team,"”

ABOLT PEOPLE AND THINGS.

8Sir Andrew Clark, general physician to
the largest hospital In London, says that
seven out of ten of its patients owe their
ill health to drink.

There are only two women In Great
Britain who are entitled to add “LL. D.”
to their names, and they are both Belfast
giris. Miss Frances H. Gray is the latest
to be so honored by the Royal University
of Ireland.

The Representative in the next Congress

who will have the largest plurality behind
him, so far as heard from, will be *“‘Sam"
Stevenson, who represents the
Peninsu.ar” distriet of Michigan. His plu-
rality was, In round numbers, 5,000

The doctor who pulled the old Ameer of
Afgbanistan through his late illness is a

3.'ou'.1§ lady of Ayrshire, Scotland, Miss L.
Harrliton, M. D., who teok her medical de-
gree three years in Brussels, and prac-
ticed in Calcutta before she went to Af-
ghanistan. .

M. de Vogue, of the French Academy,
is descended from a family ennobled dur-
Ing the time of Louts XVI, by reason of its
productipns In the only business “‘a gentle-
man' could then carry on, that of giass
mui.klns'. The titie '~ not In Vogue at pres-
en

A petiion has been sent to the Turkish
government for the restoration, at pubilie

expense, of the supposed grave of Aaron,
the high priest and brother of Moses. The
rave i3 on Mount Hor, In the district of

-hadshr, a part the Turkish province
of Arulﬂ; Petraca. : y

In every affartment used by Queen Vie-
toria, not even excluding the dining room,
there is always an Inkstand for her

1831, and was born on the
" of H

, Court

emergency, val with a fresh quill pen.
ﬁr ardinary mumou‘ ndence,
wever, the

correspo
wlmnu!euastul nib,
although the *Victoria I~
ux:lcmn& Rl

littie smudge of cou

the work of a quill ; oY
The number 13 has played an ominous
part in Alexander III's life. He is the

thirteenth Emperor since Peter the Great,
and has now been thirteen years on the
throne. He ascended on the 1

2%th (twice 13)

February. @ an outrage on
the 13th of March, and his youngest

da ter, the Grand Duchess
bocl-l:hon the 13th of Juneu. 1882, Sl

Most people who read and enjoyed the
poem “Nothing t0 Wear” when it appeared

many years ago fail to recall the fact .

that the author, Willlam Allen Butler, was
then a young 'h.wyer. and has since be-
come a lea member of the New York
bar. His ty is admiralt
he ed a4 case Dbefore the Supreme
n W ton a few days ago. Mr.
Butler is the au r of a volume of verse
a.?d has contributed largely to legal liter-
ature.

Speaking of Henry Keney, of Hartford,
who died the other day, the Times, of that
city, says: “"He was one of the best men
that ever lived. Of his great estate, valued
at n.sm.oo% he gave in charitable and

other beneficent gifts nearly the whole In-
come. The last year he gave all the in-
come—it may be perhaps 000, Yet he
never gave a cent to have it known. So
far as he could, he did not let his left
hand know what his right hand was gilv-
ing. He was not, we think, a member of
any church; but he was more, and better
than those who depend upon the church
alone—~he was a practical Christian.”
Miss Browning, the sister of the poet,
who resided in Venlce with her {llustrious

brother, is an old lady of eighty. Recently
she became dangerously ill with inflamma-

tion of the lungs. The doctors gave her

up, and her nephew, the son of the Ent.
telegraphed for her friend. a Scottish dy,

Mrs. fller Morrison, the wife of the son

of the late Hugh Morrison, there being an
old promise that she was to be sent for

when Miss Browning's end was thought to
be near. Mrs. Miller Morrison did not
share the doctor’s despair, anu under her
nursing the old lady pulled through. She

is now fairly convalescent at Asolo, near
Venice, where Mr. Browning has a house.

SHREDS AND PATCHES.

China will hand a war indemnity over

to Japan, but the tea drinkers of the world
will pay it.—New York Journal

Our Thanksgiving editorial may refer to

the fact that it might have been worse.
—Niagara Falls Cataract (Dem.)

Tae W. C. T. U. should also take into

consideration the fact that it was Mis-
souri champagne.—Washington Paost.

The next thing to upset the country will

be Christmas, when it will be the women's
turn to grow crazy.—Atchison Globe,

In polite soclety an upper birth is pre-

ferred, but In a sleeping car a low berth
is in most request.—Boston Transcript.

To paraphrase Bulwer: In the bright lex-

lcon of American youth there is no such
word as free trade.—Phlladeiphia Inquirer.

It costs a good deal of money to pre-

serve the public credit under Democratic
rule, but it must be done.—Kansas C.ty
Journal,

Cincinnat! now has bread at 3 cents a

loaf. And, which Is more important in Cin-
cinnati, it also has beer at 3 cenis a glass,
—Albany Argus.

“Why do you think Jenkins has political
aspirations?’ “Why, because he llkes to

have men slap him on the back and call
him Old Horse." —Harper's Bazar.

Miss Budd—Do you belleve in long court-
ships, Mr. Benedict? Mr. B.—I don't be-

lleve in more than six or eight hours at a

session.—Smith, Gray & Co.'s Monthly.
Erbout the time yeou begin tew pour

yeour neighbor's ear full uv yeour baby's

cuteness remember thet there is ten mil-
lion more in the worl' erbout the same age,
an' jest as cute as your'n.—Puck.

L

Grant Was One of His Puplls.
To the Editor of the Indianapolls Journal:
In your issue of Saturday you quote from
the St. Louls Globe-Democrat:

“George W. Wells, of Ontario, in the Po-
mona valley, is without doubt the only per-
son now living who knew Gen. U, 8. Grant
intimately in his eariy childhood, and con-
gmﬁ"d. e friendship until the General's

ealh.”

I would say that Mr. Isaac Lynch, a clerk
in the Treasury Department at Washing-

ton, and a brother of the late Dr. Lynch,

of Indlanapolis, taught school in George-
town, 0., at which time U. 5. Grant was
one of his pupils. On General Grant's ac-
cession to the presidency Mr. Lynch went
to Washington and called on the President,
reminding him of his school-day acquain-
tance, and the President promptly assigned
him to a clerkship in the Treasury Depart-
ment, where he has been ever since. He
is now about eighty years of age. G. A,
Bluffton, Ind., Nov. 19.

What a1 “Do-Nothing” Body May Do.
Washington Special.

While the next Congress must of neces-
sity be “a do-nothing party,” the prospect
may be opened for action on this _one sub-
ject. It is not to be sugponed that the Re-
mxblican Congress would permit Mr, Cieve-

nd to outline for them in detail a financial
measure, but there is hardly any measure
which would receive the approval of the
leading minds of the Republican party on
finance which would not come within the
scope of the broad generalities which Mr.
Cleveland will probably deal with in his
v ssage in advocacy of the establishment
ol a permanent financial system. He will
probably send such a message to this Con-
gress,; anticipating the policy of the next,
and repeat his recommendation in the Fif-
ty-fourth on {ts assembling. In other
words, he will probably in general terms
recommend the Republican Congress that
which he knows it to be their policy if they
can, regardiess of anything which he may
Bay. ere are two things which he de-
sires, First, the establishment of a sound
financial system, because he believes in it:
second, to ve the whole question dinposed
of by legislation before the campaign of
It?:fﬂ” that the issue then may still be the

Though It may not be said that he desired
the election of a Republican Congress, the
fact that the Republicans have gained con-
trol opens the way for the accomplishment
of one object which he has always had

rominently in view. Had a Democratic

euse been elected the prospect of an
agreement between it and the administra-
tion on any financial proposition would have
been very remote. But if a Republican
Congress succeeds in enacting a financial
measure in accord with the ideas of Mr.
Sherman, the Eastern Republicans and the
bankers of the country, no one entertains a
doubt that Mr. Cleveland will slgn it. The
fact of Mr. Cleveland recommending the
matter before the Fifty-fourth Congress
has had an opportunity to express its
opinion or indicate its purpose will probably
not prejudice legisiation. The Republican
Congress will hardly abandon a time-
honored policy because Mr. Cleveland
agrees with them.

The Clevelnand Family.
Washington Letter.

Mrs. Cleveland is enjoyving her life at
Woodley. She drives into the city quite
often for a littie shopping, and on these
occasions usually takes luncheon. Both the
President and herself are the pictures of
health. Littie Esther, who is now about
fifteen months old, I8 a very bright child,
She walks very readily, and tries to talk
and does make quite a show of small words.
She Is very observant and instinctively
thoughtful and polite, as a little Incident
a few days ago will show. Colonel Wilson,
United States Engineers, in charge of pub-
lic buildings, was making his usual mom-
ing call at the mansion. Little Esther was
near by, while her mother ®as giving some
directions. She trotted across the apart-
ment, where the florist was arranging some
choice chrysanthemums. Unable to make

. fantile wocal soun
“Upper '
. Wiisan,

, Sh

| appears in a more

herself understood she pointed to the finest
specimen in the group of that variety, all
the time keeping u:{:'c brisk amount of in-
. The florist
the finest and handed It to the child. She
retraced her steps. handing it to Colonel
who received it
Ruth Is becoming quite a young lady.

e speaks English readily and also Ger-
nm“ .

Lone and Lonely.
New York Commercial Advertiser.

The Lone Fisherman of the White House
bneﬁ- and more un-
candor

amiable gulse as the of his friends

developa. Robert 1.
of the letter of 1892, which he palmed off on
the Democracy as a part of the epistolary
crop of 184 renders the selfishness of the

writer more con than ever. When
he was a mndlﬂo and needed the help '

of the Hill tribes he h esti

writing in their bah;lf.adsgglrg in t:ﬁonlel.i
for two years and a half to come he could
?m!ymword. I:l lth ml‘tml‘:nﬁl -
however, the Hill men. gum‘ mneh.‘

E:terul for his seifishness. If Mr. Cleve-
" liny for

i» the best way of ralsing funds It will + Majesty's mvu}enn ia case of amn

th of March, |

cases, and |

plucked |,

Thacher's explanation

AS TO THE CURRENCY

A TOPIC NOW REING DISCUSSED BY
POLITICIANS AND BANKERS.

Outline of the Plan Proposad by Balti-

more Financiers—Views Held by
Mesars. Homer and Hepburn.

St. Louls Republic,

Since it has become plain that Presi-
dent Cleveland is giving serious atten-
tion to the plan of the currency reform
suggested by the Baltimore Clearing-
house Assoclation and warmly approved
by the bankers’ convention which met
at Baltimore in October, there is a gen-
eral desire to understand the purport of
the proposed change. In brief, the plan
recommends the substitution of a bank
currency based on assets and credit for
the national bank notes and the govern-
ment notes of wvarious kinds—in her
words, to no longer make the govern-
ment the great bank of issue, but to
let the business of the country regu.ate
the volume of currency. Following is an
outline of the proposed amendments to
the national banking act for the pur-
pose of establishing 2 safe and elastic
national currency:

Section 1. The provision of the na-
tional banking act requiring the deposit

of bonds to secure circulating notes

hereafter issued shall be repealed.
Sec. 2. Allow the banks to issue cir-

culating notes to the amount of 50 per

centum of their paid-up, unimpaired cap-
ital, subject to a tax of one-half of 1 per
centum per annum upon the average
amount of circulation outstanding for
the year, and an additional circulation
of 26 per centum of their paid-up, un-
impaired capital, subject both to the
tax of one half of 1 per centum per an-
num and to an additional heavy tax
per annum upon the average amount
of such circulation outstanding for the

year; said additional 25 per centum to
be known as “emergency circulation.”

Sec. 3. The tax of one-half of 1. per
centum per annum upon the amount of
circulation outstanding shall be paid to
the Treasurer of the United States as
a means of revenue, out of which the
expenses of the office of the Controller
of the Currency, the printing of circu-
lating notes, ete,, shall be defrayed.

The excess over one-half of 1 per
centum of the tax imposed upon the
“emergency circulation” shall be paid
into the “guarantee fund' referred to
in section 6.

Sec. 4. The banks issuing circulation
shall deposit and maintain with the
Treasurer of the United States a ‘“re-
demption fund” equal to & per centum
of their average outstanding circula-
}ion. as provided for under the existing
aw,

Sec. 5. The redemption of the notes
of all banks, solvent or insolvent, to
be made as provided for by the existing

23

?ec. 6. Create a "guarantee fund”
through the deposit by gach bank of 2
per centum upon the amcunt of circu-
lation received the first year. There-
after impose a tax of one-half of 1 per
centum unon the average amount of
outstanding circulation, the same to be
paid into this fund until it shall equal
5 per centum of the entire circulation
outstanding, when the collection of such
tax shall be suspended, to be resumed
whenever the Controller of the Cur-
rency shall deem It necessary.

The notes of insolvent banks shall be
redeemed by the Treasurer of the
United States out of the guarantee
fund if it shall be sufficient, and if not
sufficient, then out of any money in the
treasury, the same to be reimbursed
to the treasury out of the * rantee
fund’” when replenished, elther from the
assets of the falled banks or from the
tax aforesaid.

National banking assoclations organ-
izr4 after this plan shall have gone into
operation may receive circulation from
the Controller of the Currency upon
paying into the “guarantee fund™” a sum
bearing the ratio to the circulation ap-
plied for and allowed that the “guar-
antee fund"” bears to the total circula-
tion outstanding, and to be subjeect to
the tax of one-half of 1 per centum per
annum, &8s called for by the Treasurer
of the United States for the creation
and maintenance of this fund.

No association or individual shall have
any claim upon any part of the money
in said “guarantee fund,” except for
the redemption of the circulating notes
of any insolvent national banking asso-
ciation. Any surplucs or residue of said
“guarantee fund” which may be here-
after ascertained or determined by law
chall inure to the benefit of the United
States.

See. 7. The government shall have a
prior lien upon the assets of each failed
bank and upon the liabllity of share-
holders for the purpose of restoring the
amount withdrawn from the “guaran-
tee fund” for the redemption of its cir-
culation, not to exceed, however, the
amount of the falled bank’s outstanding
circulation after deducting the sum to
its eredit in the “redemption fund” (sec-
tion 4 already in the hands of the
Treasurer of the United States.

Sec. 8. Circulation can be retired by a
bank at any time upon depositing with
the Treasurer of the United States law-
ful money in amount equal to the sum
desired to be withdrawn, and Imme-
diately unon such deposit the tax in-
dicated in sections 2, 8 and 6 shall cease
upon the circulat 8o retired.

Sec. 9. In the event of the winding up
of the business of a bank by reason of
insolvency or otherwise, the Treasurer
of the United States, with the concur-
rence of the Controller of the Curren-
cy, may, on the application of the di-
rectors, or of the liguidator, receiver,
assignee or other proper official, and
upon being satisfied that proper ar-
rangements have been made for the
payment of the notes of the bank and
any tax due thereon, pay over to such
directors, liquidator, recelver, assignee
or other proper official the amount at
the credit of the bank in the “redemp-
tion fund” indicated in section 4.

MR. HOMER'S OPINIONS.

In presenting the plans to the con-
vention Mr. Charles Homer, of Balti-
more, said: “We do not offer this plan
as a completed amendment to the pres-
ent law, but slmply as the outline of
desirable legislation embodying the un-
derlying principles necessary, in our
judgment, for the creation of a safe
and elastic currency. It is not our In-

tention to disturb the existing modest
bank circulation if it shall be deemed
to be to the best interest of the govern-
ment and the banks to continue the
same for the present,

“Our currency must be supplied by
the banks, not by the government. The
latter notes only the condition of trade
by the rise or fall of its revenue re-
ceipts. The banks are the arteries of
commerce, feeling instantly the changes
of commercial activity and inti-
mately acquainted with ite volume and
requirements. The muffled sound of
loading cotton In the South, the clat-
tering rill of the griin bin in the West,
the grinding ncise of the steam shovel
in Mesabs, are zlmost [nstantly con-
verted into dollars at the financial cen-
ters of our country. Hence, our cur-
rency must be «lastic, stretching out
over the broad e: anse of business ac-
tivity, able to supply its fullest wants,
and contracting again, as the strain of
commercial vitality relaxes. It requires
no demonstration of argumnent to prove
that a flexible currency, responsive to
the demands of commerce, can never be
obtained so long as the institution is-
suing the same |8 required In advance
to invest as much moneéy or more in se-
curities to be ted as the circula-
tion, which is allowed to issue upon the
same, amounts to. To be elastic 1t must
be bs upon credit, and the Institu-

cuiation to the extent of § per cent.
of their pald-up, unimpaired G):ﬁ,l’.
ample provision is made for the
fullest requirements of trade. The his-
tory of the State banks of our country
furnishes convincing evidence of the
correctness of our position,

“To provide, however, for the ex-
traordinary currency demands, such as
confronted us all in 1393, we propose to
permit the issue of an additicnal 25 per
cent., to be known as as emergency cir-
culation, subject to a severe tax. The
tax, so large as to deprive circulation
of profit, would prove a saf
against constant expansion and would
cause the prompt retirement of circula-
tion as soon as the urgent necessity
for its issue ceased, Its mission would
be similar, but of broader utiiity, to
that of clearing-house loan certificates,
which performed such effective service
last year, and by whose use immeasur-
able losses and ruiln were averted. The
tax must be markedly severe, otherwise
the banks In times of panic would find
themselves in a helpless condition, hav-
ing already exhausted the reserve
forces supposed to have been provided
for such emergencles.

“The redemption of all notes should be
made by the government, so that the
noteholder would not have to wait one
moment for the redemption of any bill
he might hold, nor be at a loss as to
the place of itg redemption, nor the cer-
tainty thereof.

“Our currency must be safe. The
guarantee fund as suggested by us is
more than ample to protect the note-
holder as well as the vernment from
any possible loss. An interesting state-
ment prepared by our friend, the Hon.
A. B. Hepburn, during the controller-
ship, shows that if there had been no
bonds at all as security for circulation
the total loss to this fund since the or-
ganization of the national bank system
would have been only $853,000.

“The guarantee-fund principle is not
a new one. New York adopted It in
1829, but by an error or accident In
framing the law it was made to cover
the deposits as well a= the eirculation.
Each bank was required to pay to the
State treasurer % per cent. per annum
upon its ecapital stock until 3 per cent.
had accumulated. In 1848 Millard Fill-
more, then controller of the State,
showed by his report that the contribu-
tions to this fund had been $1,876063,
and the notes of failed banks amounted
to only $L548,5568, leaving a surplus as
against loss by  circulation of $327.6505,
As Mr. Horace White very aptly says,
in an address delivered before the Amer-
ican Academy of Political and Social
Science at Philadelphia, ‘this is perhaps
the most pregnant fact in the history
of banking in this country."™

MR. HEPBURN'S VIEWS.

Ex-Controller Hepburn, who was at
the Baltimore convention, said: *“Both
the Bland law and the Sherman law in-
jected into circulation a fixed amount
of money monthly, without regard to
the wants of commerce. However
great the demands of trade, they could
not increase such amount one jot or
tittle. And since the government can
only put out money in payment of debt

or in exchange for value, this criticism
of absolute want of elasticity must

ply to any governmental currency. It
can never be responsive to the varyving
wants of commerce. I believe that all
paper money, under proper restrictions,
should be issued by the banks. Thus,
and thus only, can an elastic currency
be obtained. Our present bank-note cur-
rency possesses all the good qualities
except elasticity. No currency secured
by stock or bonds can possess that qual-
ity. Now, in order to issue §80,000 circu-
lation, a bank must pay $114,000 for
bonds and deposit a redemption fund
of $4,600. And instead of increasing thelr
meang for helping thelr customers and
the public by the transaction, they lock
up $19.500 and diminish their power to
ald the public by that amount.

“A currenly to be elastic must be is-
sued against credit. Banks must have
power thus to create money. In no
other way can it meet the wants of com-
merce. From the very natupe of things,
the government cannot give such a cur-
rency. The banks can, and the banks
only can, with prudence and safety, be
allowed to do so.

“Had the Canadian law obtained in
this country in 1883, the national banks
could, under its provisions, have added
over 000,000 to the currency of the
country, and with such a law a curren-
ciyblramlne would hardly have been pos-
sible.

“An elastic currency is needed, not
alone in times of distru=t, but in course
of ordinary business. The harvesting of
the cotton crop calls for an extraord-
nary amount of money in the cotton
belt. Currency is brought from money
centers to suply this need. Currency in
that section i3 expanding.”

PRONOUNCED SBAFE.

The Financial Chronicle says of the
plan: "“The first aim of the Baltimore
plan was to make a safe device. What
security was avallable for the mnote?
Government bonds, as already stated,
were out of the guestion. State bonds
and city bonds and railroad bonds have
each been proposed as a substitute; but
they would not meet the requirement,

If any class of obligation mentioned
were fixed upon and in demand through-

out the country for bank-note purposes
the bonds would rule at very high
prices, and in an emergency would not
be marketable excent at a large loss,
We have written upon this subject on
former occasions, and even if we had
not, the exnerience which our receant
panic furnished ought to be sufficlent
to convince any one that the security
would fall just at the moment of great-
a8t diotrust, when the security would be
chiefly required. Moreover, we stated
two weeks ago that a circulation issue
on and secured by bonds could not be
made flexible and elastic. No note sys-
tem which is ti=d to a bond and not to
commerce can possess that gquality.

“Its volume must be directly respon-
sive to the expansion and contraction
of the country’'s exchanges and never
be dependont unon the purehase and
<ale of securities, which at besi are slow
operations, and at times of greatest
need might be wholly impracticable—
prices going so high in times of pros-
perity as to m1ye the taking out of cur-
rency unprofito Lle and so low at periods
of depression as to make the sale of the
securities difficult If not dangerous. Still
another objection to bonds Is one re-
ferred to by Mr. Hepburn, and may be
{llustrated by the situation to-day, that
$114.000 of capital has to be locked up,
besides a redemption fund of $34.500, to
obtain $90,000 of ecirculation. In other
words, our national banks, instead of
increasing their means for helping the
public, have to decrease their avallable
funds 328,600 for every $90.000 of bank
notes put in circulation.

“We assume it, then, to be cobvious
for the reasons given (1) that not even
safety could he secured for a currency
based on a bond other than the bonds
of the general government, which are
no longer available; (2) that a bank-
note system requiring bonds for secur-
ity can never be flexible, Increasing with
expanding commerce decreasd
with its contraction; and (2) that bonds
make a very expensive sort of currency
arrangement, as they call for an invest-
ment of caonital larger than the note
issue, and thereby lessen the power of
the banks to help their customers. These
conditions leave no way open for de-
viging a safe banking system except
that adopted by the Baltimore conven-
tion of puttln{‘ the bank assets, includ-
ing the stockholders’ double UWability
and a guarantee fund back of the notes.
It so happen¥, too, that this is the only
scientific method for constructing a safe
and flexible system-—safety and flexibil-
ity being qualities never nossessed in
the right degree except the note be reg-
ulated by commerce and sustained by
commeroce.”™

The Viece Presideant's Daughters.
Washington Letter.
remming in the South with
ter. From letters




